THE   CONTROLLING   MINDS   OF   ASIA
As confidence increased, money began to pour into
the State coffers in an increasing stream, and by dint
of almost incredible economy, such as could only be
exercised in an Eastern country, the budget was
balanced, A national bank was founded, and this is
now a flourishing institution, and it was not long before
there was an excess of revenue over expenditure.
During his premiership a law was passed abolishing
all titles of nobility, and Reza Shah became known
by his family name of PhalavL
Slowly but surely the temper of the country was
raised from despair to hope, and from hope to an
abounding confidence, in which the thought of the
continued retention of a monarch such as Ahmed
Shah could no longer be entertained, Ahmad Shah
had sensed the direction of the wind, and had absented
himself from Teheran for a long period, deeming
it inexpedient to return, and in October, 1925, he
was formally deposed and Reza Shah was nominated
as Regent.
Within a few weeks the Constitutional Assembly
met in Teheran, and by a unanimous vote, Reza Shah
was selected as Shah of Persia. Five days later he
ascended the throne, the occasion being solemnized
with great pomp and national rejoicing. Iran's new
era had begun,
In the hour of adversity be not without hope,
For crystal rain falls from black clouds.
In this old Iranian proverb was summed up Reza
Shah's mentality in those first difficult years, for he
had to proceed with the utmost circumspection*